StartUps I ntellectual Property Rights Protection
scheme
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Why isin news? "StartUps Intellectual Property Rights Protection” isaimed at promoting innovation and
entrepreneurship, says Science & Technology Minister Dr Jitendra Singh

Union Minister of State (Independent Charge) for Science and Technology has said that " StartUps Intellectual
Property Rights Protection” isaimed at promoting innovation and entrepreneur ship.

The ‘National Intellectual Property Festival’, organised by the CSIR at the National Physical Laboratory in New
Delhi, the minister said, the filing of Intellectual Property Rights (IPR) including Patents and Trademark by
StartUps, along with Industry linkages will encourage innovation and motivate enterprisein India

Under the leadership of Prime Minister, after the Government came up with the IPR Act in 2016, the Trademark
Registration process has come down to one month, which was more than one year earlier, he said.

“Soon after this, 'StartUps I ntellectual Property Rights Protection’ scheme was brought in, which envisages
80% rebate in patent filing and 40%-50% rebate vis-a-vis the Industry and the companies,” the Minister said.

In Global Innovation Index we have jumped 31 places, - from 81 to 40; in Startup ecosystem we started very late,
in 2016 when PM Modi gave a call from the Red Fort in his Independence Day address, but in just a couple of
years we have gone to the No.3 ranking in the Startup ecosystem in the world.

Start-Ups I ntellectual Property Protection (SIPP) Scheme:

Intellectual Property Rights (IPRs) are emerging as a strategic businesstool for any business or ganization to
enhance industrial competitiveness.

Start-Ups, with limited resources and manpower can sustain in this highly competitive world only through
continuous growth and devel opment oriented innovations; for this, it is equally crucial that they protect their IPRs.

The scheme for Start-Ups Intellectual Property Protection (SIPP) is envisaged tofacilitate protection of Patents,
Trademark and Designs of innovative and interested Start Ups.

Vision - To protect and promote I ntellectual Property Rights of Start-Ups and thus encourage innovation and
creativity among them.

Objective - The scheme of SIPP aimsto promote awar eness and adoption of Intellectual Property Rights
amongst Start-Ups. Scheme is inclined to nurture and mentor innovative and emerging technologies among Start-
Ups and assist them in protecting and commercialize it by providing them access to high-quality 1P services and
resources.

Eligibility Criteriafor SIPP Scheme:
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In this scheme, a start-up is acompany that has been registered in Indiaor not mor e than seven years before
the application;

The company shall ceaseto be a start-up if itsturnover for the early financial yearshas morethan Rs. 25
croresor it hascompleted seven yearsfrom theregistration date;

The company should be working towards the devel opment, commercialisation, or innovation of new products and
processes or services which are driven by technology;

A start-up shall be entitled to getting the benefits of this scheme only after it has procured certification from
the start-up certification board;

The yearly turnover should not morethan Rs. 25 croresin any preceding financial year;
Moreover, the company is not formed by the splitting up or reconstruction of a business already in existence.

Intellectual Property:

Intellectual Property isacreation of intellect (the human mind). The creative work is defined as a property if it
complies with the law defining it.

The creation or innovation can be any invention which may be scientific or technical, literary or artistic work,
graphical representation, design, etc.

It isan invention that is used for economic or business activity. In some countries, Intellectual Property isknown as
Industrial Property.

Like any other property, Intellectual Property can be transferred, sold, or gifted.

Intellectual Property Rights:

Theoriginal creator, inventor, or author of thework or invention is given exclusive rights over his creation,
and these rights are called Intellectual Property Rights.

The original owner/creator gives consent, and only then can someone else use the Intellectual Property.

Intellectual Property Rights (IPR) are legal rights given to the inventor or creator to protect hisinvention or
creation for a certain period.

Different kinds of Intellectual Properties: Copyright, Patents, Trademark, Industrial Design, Trade Secret,
Geographical Indications
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